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Grain trader Rodnye Polya came under 

the control of the structure of RSHB 
Rostov-on-Don. May 7. INTERFAX - Rodnye Polya LLC (formerly known as RIF Trading 

House LLC, owned by Rosimushchestvo), 100% of which was seized in favor of the Russian 

Federation following a lawsuit by the Prosecutor General's Office of the Russian 

Federation, has come under the control of RSHB-Finance LLC. 

The relevant changes were made to the Unified State Register of Legal Entities on May 6. 

The grain trader's owner is still the Russian Federation represented by the Federal Agency 

for State Property Management. 

According to the Unified State Register of Legal Entities, RSHB-Finance is owned by 

Agrotorg-Trade LLC, which, in turn, is 99.9999% owned by RSHB-Financial Services LLC, 

which belongs to Rosselkhozbank (OKPO code: 52750822). 

As reported, two months after the company's transfer to Rosimushchestvo, the grain 

trader appointed a new director, Alexander Konovalov, as of April 2. He holds this 

position replaced Marina Turyanskaya, who had headed the company since June 2018. 

According to the Unified State Register of Legal Entities, Konovalov is no longer the 

director of the grain trader since May 6. 

Previously, Rodnye Polya LLC was fully owned by the combined closed-end mutual 

investment fund Logistic (owned by Petr Khodykin, managed by the mutual investment 

fund Sovremennye Fondy Real Estate LLC). On December 25, 2024, the Prosecutor 

General's Office of the Russian Federation filed a lawsuit with the Arbitration Court of the 

Rostov Region against Khodykin and Sovremennye Fondy Real Estate LLC to recover 100% 

of the shares of Rodnye Poly for the benefit of the Russian Federation. The court granted 

it on January 31, 2025. The hearing was held behind closed doors. Since February 5, 

Rosimushchestvo has owned 100% of the company's shares. 

According to the Prosecutor General's Office of the Russian Federation, the agreement 

of March 14, 2018, as a result of which RIF Trading House LLC was formed, is null and void 

due to the violation of the ban on establishing control over strategic companies by 

offshore jurisdictions. In 2022, Khodykin received the rights to 100% of the 

company's shares. 
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DRY CARGO SHORTSEA 

FREIGHTMARKETREPORT/ WEEK 19 

AZOV SEA 
Destinations BSS UD RATES 15 week 16 week 17 week 18 week 19 week TREND 

Georgia 1000 mts / sshex 18 18 17 17 17 Stable 

TBS 1000 mts / sshex 18 18 17 17 17 Stable 

Marmara 1000 mts / sshex 20 20 19 19 19 Stable 

Izmir 1000 mts / sshex 23 23 22 22 22 Stable 

EC Greece 1000 mts / sshex 26 26 25 25 25 Stable 

WC Greece 1000 mts / sshex 30 30 29 29 29 Stable 

Mersin 1000 mts / sshex 34 34 33 33 33 Stable 

Famagusta 1000 mts / sshex 35  34 34 34 Stable 

Lebanon 1000 mts / sshex 42 42 41 41 41 Stable 

Egypt 1000 mts / fhex 36 36 34 34 
 

Stable 

Durres 1000 mts / sshex 35  33 33 33 Stable 

EC Italy 1000 mts / sshex 50 50 47 47  Stable 

WC Italy 1000 mts / sshex 52 52 49 49 49 Stable 

Sardegna 1000 mts / sshex 53 53 50 50 50 Stable 

 

 

Table analysi: 

Azov Sea Freight Market Overview  

Cargo Type: Wheat (3,000–5,000 mts, stowage factor 47.1), FOB Azov 

Freight Basis: USD pmt FIOST 

Key Observations: Overall Market Trend: Rates across all listed destinations remain stable 

for the fifth consecutive week. 

Destination-Specific Rates: 
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Black Sea and Eastern Mediterranean: Rates to Georgia, Turkey (Marmara, Izmir, Mersin), 

Greece (EC/WC), and Lebanon show no change, continuing a flat trend. 

Italy: Freight to EC and WC Italy as well as Sardegna shows a consistent trend, though 

Week 19 is missing data for EC Italy, implying either lack of trade or non-reporting. 

Egypt and Famagusta: Despite being among higher-paying destinations, rates have not 

shifted. 

Discount/Premium Adjustments by Port: 

Rostov: +$1 premium (AB), same price for BB 

Yeisk/Taganrog: -$1 

Temruk: -$3 

Conclusion: The Azov Sea freight market is experiencing a prolonged period of stability. 

This may suggest balanced supply-demand dynamics or limited market activity amid 

geopolitical or seasonal factors. 

Caspian Sea Freight Market Overview  

Cargo Type: Corn (3,000–5,000 mts, 49’), to North Iran Ports 

Freight Basis: USD pmt FIOST 

Key Observations: Uniform Stability: No changes in freight rates from Aktau, 

Makhachkala, or Astrakhan for five weeks. 

Aktau: $15 

Makhachkala: $14 

Astrakhan: $17 

Conclusion: The Caspian freight market also exhibits flat pricing, which may indicate 

either steady trade flows or subdued demand due to external constraints such as 

sanctions, limited exportable volume, or static demand from destination markets. 

Overall Market Implication 

The dry cargo shortsea market around the Azov and Caspian seas is currently static. While 

this ensures predictability for shippers and charterers, it could also reflect broader 
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stagnation in regional grain movements or a cautious stance by market players due to 

ongoing geopolitical or economic uncertainty. 

Turkish Demand Keeps CSFO Market 

Firm for May–July Shipments 
 Turkish CSFO buyers remain actively interested for May and June deliveries. Just 

yesterday, 6,000 tons of Ukrainian-origin CSFO were sold to Izmir for the second half of 

May shipment. 

Despite a recent deal at $1,180 CIF Mersin/Iskenderun for June shipment, prices remain 

firm—particularly for May. 

Current realistic price levels are $1,185–$1,190 CIF Mersin/Iskenderun and $1,180–

$1,185 CIF Izmir for May shipments. 

Price expectations for June and July remain strong. Aside from minor corrections, refiners 

do not anticipate a bearish trend in the CSFO market. 

Grain Markets React to Weather, Fund 

Shorts & Trade Shifts  
  Wheat prices are slightly higher in early trading, with the market still sensing that fund 

positions may be excessively short. Prices remain above Monday’s lows, even as weather 

conditions in the Black Sea region show signs of improvement—recent rains in Southern 

Ukraine and Southern Russia, along with forecasted cooler temperatures, suggest 

favorable developments for May. 

In the U.S., rains across the Southern Plains and Midwest are increasing both disease 

concerns and yield optimism. Northern Europe remains a potential trouble spot, while 

heat stress in key growing areas of China also warrants attention. 

Funds continue to hold record short positions, with MATIF shorts reaching a new high of 

240,000 contracts. The question now is: how much further can short positioning extend? 

Despite the bearish fund stance, consumer activity remains important. 

New crop demand is currently subdued, with limited forward bookings. Egypt’s supply 

minister recently noted that the country’s wheat reserves are adequate for 4.5 months. 
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However, Egypt is shifting away from its traditional GASC tenders, removing a long-

standing market signal that often helped steer global wheat pricing. 

Corn is trading mixed in early action, with prices approaching key technical support 

levels—specifically the CN $4.50 mark, which is forming a notable triple bottom on the 

charts. Despite this, momentum currently favors the bears. 

Weather continues to support a strong start to the growing season. Most corn planting 

is expected to be completed by this weekend, with full completion likely by next 

weekend. Forecasts call for additional rain and warmer temperatures, limiting bullish 

potential, as adverse weather—which bulls need to gain traction—is not in the picture. 

On the demand side, ethanol production used an estimated 98.1 million bushels of corn 

in the week ending May 2, down from 100.1 million the previous week but still above last 

year’s 95.9 million. Total corn use for ethanol in the current marketing year stands at 

3.653 billion bushels—matching last year’s pace. However, ethanol output hasn’t 

rebounded following the typical seasonal maintenance slowdown, raising concerns about 

the ability to meet USDA’s annual usage target. 

Currently, the U.S. is leading the global corn export market, but Brazil is set to enter the 

scene by late July. Domestic corn prices in Brazil have been easing from their March highs 

in anticipation of a record safrinha crop. Overall, USDA's recent stance has leaned bearish 

for corn. 

Soybeans, along with meal and oil, are trading higher in early sessions, largely on 

renewed optimism surrounding upcoming U.S.-China trade talks scheduled for Saturday. 

However, that optimism quickly faded yesterday. The question now is whether either 

side will offer tariff reductions over the weekend as a goodwill gesture—potentially in 

the range of 20–50%. Even so, such reductions wouldn’t immediately reopen trade 

channels. 

President Trump’s comments yesterday also dampened hopes, as he ruled out lowering 

the current 145% tariff to jump-start negotiations with Beijing. There's also uncertainty 

around whether the U.S. will pressure China to meet its Phase 1 purchase commitments. 

With numerous unresolved issues, actual trade resumption remains distant, and market 

pricing will likely stay volatile and headline-driven in the meantime. 

Bean oil is attempting to recover today, though no movement is expected from the EPA—

and the biodiesel tax credit (BTC) is increasingly seen as a thing of the past. Meanwhile, 
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private analyst Agroconsult projects Brazil's soybean plantings will expand by 1.2 million 

acres to a record 118.1 million acres, continuing the country's steady growth in 

production capacity. 

Domestically, poor margins are forcing more biofuel plant closures, while in China, state 

buyer Sinograin reportedly bought around 15 soybean cargoes last week—mostly from 

Argentina. These are headed into China's strategic reserve, raising questions about a 

potential slowdown in their crush industry. With a growing reserve, China could auction 

off supplies to crushers later in the year when Brazilian availability tightens, bypassing 

the need to source from the U.S. 

The USDA estimates China will hold about 44 million metric tons of surplus soybeans by 

September 1—potentially even more. This figure is nearly double what China has 

purchased from the U.S. in the current marketing year. 

Wheat: Buyers turn to Ukraine for old 

crop 
London, 7 May (Argus) — Buyers seeking old crop 11.5pc protein content wheat for spot 

shipment in the Black Sea market have turned to Ukrainian origin. 

Some raised their bids closer to $240/t fob Pivdennyi/Odesa/Chornomorsk on 

Wednesday, likely looking to secure dwindling supplies of old-crop volumes — in 

Ukraine's cpt wheat market, many traders have ceased their activity for old-crop wheat. 

In contrast, buyers kept their cards close to their chest in Ukraine's new-crop milling 

wheat market on Wednesday. They could be waiting for more pressure on prices of Black 

Sea new-crop wheat because forecast rain could improve the outlook for production in 

Ukraine and other major Black Sea wheat exporters. 

Rainfall is forecast across Bulgaria, Romania, Ukraine and Russia's Southern Federal 

district in the coming seven days, and could further ease earlier worries about insufficient 

moisture levels in the Black Sea region. 

At destination markets, traders discussed Ukraine's 11.5pc old-crop wheat for shipment 

to Egypt, but sellers were slow to lower their offers closer to buyers' price ideas, market 

participants said. 
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Trading interest in Ukrainian old-crop wheat siphoned demand away from the spot 

11.5pc Romanian/Bulgarian milling wheat loading at the ports of Constanta, Varna and 

Burgas on Wednesday. In this market, buyers showed more interest in new-crop volumes 

loading from the second half of July onwards. 

And sellers of new-crop Bulgarian-Romanian wheat eyed destination markets in 

southeast Asia, offering their volumes of 11.5pc wheat slightly below offers of competing 

Russian and Ukrainian milling wheat on a cfr Indonesia basis. As for other origins of lower-

protein content milling wheat for shipment to the region, Australian Standard White 

wheat with at least 9pc protein (ASW9) could continue to struggle to catch buyers' 

attention, unless offers of Black Sea product rise. 

And Argentinian 11.5pc wheat, out of that market roughly since the beginning of the 2025 

calendar year, is likely to either ship to Brazil, or get carried into the country's next wheat 

season, beginning in December, market participants said. 

Feed grains: More corn demand from 

Egypt 
London, 7 May (Argus) — Buyers in Egypt started to negotiate corn supplies from the US 

and South America in June-July, while corn demand from Turkey continued to weaken, 

according to market participants. 

Corn importers in Egypt looked to US-origin volumes, tempted by lower prices compared 

with South American products that buyers also sought on Wednesday. But imports of US 

corn could carry higher risks of ambrosia and broken grains compared with South 

American products, market participants said. Meanwhile, demand from Turkey has been 

waning, because many buyers see current offer levels from Ukraine as too high. 

That said, sellers of Ukrainian corn raised fob offers of Handysize volumes at Pivdennyi-

Odesa-Chornomorsk (POC) ports on Wednesday. Some buyers needing to secure spot 

corn cargoes also increased fob bids. But in Ukraine's local market, traders cut their bids, 

which resulted in farmers slowing sales, according to market participants. 

Elsewhere, South Korea's buyers secured corn volumes in global market this week. Major 

Feedmill Group (MFG) booked two Panamax-sized cargoes of corn for arrival in the first 

half of August, including one cargo from trading company Mitsui at $243.30/t cfr. 

Separately, South Korean feed groups KFA BS secured about 60,000-65,000t of corn from 
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trading company LDC at $247.99/t cfr for arrival in the second half of August. Both buyers 

were seeking optional-origin corn to be shipped from the US, South America or South 

Africa. 

In the meantime, a return of certain Chinese importers to the global market has woken 

up traders in France, looking to secure early opportunities for new crop before the 

harvest begins in June-July. Exporters looking to cover barley sales for July-August 

shipment to China dropped their bids in France's new-crop barley market on Wednesday 

after a round of trading late on Tuesday. Latest cpt bids for July-August delivery to port 

widened to a €13/t discount to Paris-listed September wheat futures. Several lots of 

French feed barley had traded at just a €10/t discount to futures for cpt delivery straight 

off the harvest to all three major ports — Rouen, Dunkirk and La Pallice. 

China's spot corn prices up, wheat-corn 

spread narrows 

Beijing, 8 May (Argus) — Chinese corn spot prices have risen sharply in the past 3-4 

weeks, causing the wheat-corn spread to narrow to two-digits in early May. 

Spot corn prices in China's major belt the North China Plain (NCP) averaged at 2,410-

2,480 yuan/t ($333-343/t) on 8 May, according to market sources. This is up from 

Yn2,210-2,250/t in late March. 

Wheat prices also rose in the NCP over the same period, but the increase was smaller 

compared with the corn market. Spot wheat prices were at Yn2,440-2,520/t in the NCP's 

Henan and Shandong provinces on 8 May, up from Yn2,430-2,440/t in late March. 

Recent corn price hikes resulted in the NCP wheat-corn spread falling to Yn30-40/t in the 

week to 8 May, down from Yn210-220/t in late March. Corn prices in parts of Shandong 

province even rose to the same level of wheat because processors raised indications to 

attract corn volumes. 

Chinese wheat prices are typically at a premium of Yn200-400/t to corn. Animal feed 

producers have already shifted to wheat as a substitute for corn given current spread 

levels. 

Trading firms and grain processors from the feed and industry sectors have raised their 

price levels for corn considerably over the past 3-4 weeks because of depleted farm 

https://direct.argusmedia.com/integration/newsandanalysis/article/2683108
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stocks. Some 220-310 trucks of grain were waiting to be loaded at processors' plants in 

NCP's Shandong province on 7-8 May, compared with an average of 770 truckloads/d in 

the last week of March, indicating less corn availability from farmers. 

The spread between the crops may continue its downtrend in May-June as newly 

produced wheat supplies enter the market. Newly produced wheat in Henan and 

Shandong provinces in the NCP is expected to start the 2025-26 season at below 

Yn2,450/t in June, and maintain a downward trajectory into July because of a ramp-up in 

farm sales of wheat. This may lure some corn demand to the wheat market, particularly 

from the animal feed sector, and slow down price rises in the corn market. 

China soybeans: China buys more 

Argentinian beans 

Beijing, 8 May (Argus) — Chinese buyers secured more Argentinian beans on the day 

because of competitive prices against other sources. 

June-loading cargoes were traded at above 90¢/bu cfr, while July shipment was at 

113¢/bu cfr and August-loading at 130¢/bu cfr. All these Argentinian soybean sales were 

traded over the July Chicago Board of Trade (CBOT) futures. 

Prices for Argentinian beans show discounts to Brazilian products, which indicated better 

crush margins and prompted China's purchases. Board crush margins were at 110 yuan/t 

($15.2/t) if processors operate Argentinian beans shipping in June. But margins would be 

minus Yn2/t for the same shipment if taking Brazilian beans into consideration, according 

to Argus assessment. 

But some crushers still preferred Brazilian products on its higher protein content, despite 

uncompetitive prices against Argentinian beans. China bought one June-loading Brazilian 

beans at 130-133¢/bu cfr and another cargo traded at 135¢/bu cfr for shipment in late 

June to early July. Brazil's cargoes shipped in July and August were sold at 150¢/bu and 

170¢/bu cfr, respectively, over the July Chicago futures. 

China-bound Brazilian soybean premiums inched up by 0.5¢/bu for July shipment but 

dropped by 2.5¢/bu for August loading. Limited indications were reported on US products 

from both bid and offer sides because of tariff uncertainty. 
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China’s new wheat prices start 2025 at 

lower levels 

Beijing, 7 May (Argus) — Chinese grain processors have started securing newly harvested 

wheat in some regions this week, with prices at a lower level than a year earlier. 

Newly produced wheat gradually arrived at the market in the Yangtze River basin's (YRB) 

Hubei province since earlier this week. Flour millers offered 2,400 yuan/t ($332/t) for 

products at standard grade 2 level, indicating kernel weight at 770 g/litre and moisture 

below 13pc. These prices were lower than the Yn2,440/t for new-crop wheat at the same 

quality level a year earlier, according to market sources. 

Wheat output in Hubei province is around 4mn t/yr, according to the official data. Hubei 

is not the largest wheat supplier, but it is usually the first area in the YRB and adjacent 

North China Plain (NCP) — China's major wheat belts — where wheat begins to harvest 

and supply to the market. Trading firms and grain processors typically take Hubei values 

as indications for the new season. So the initial prices for 2025-26 crops in other wheat 

belts will also likely be below previous year levels. 

This is reflected in state-owned Sinograin's purchases. The firm booked 2025 wheat, 

which will be harvested in NCP's Shandong province, at Yn2,450/t on 6 May. This 

compared with a Yn2,540-2,550/t range for 2024 crop over the same period last year. 

In NCP's Henan province, China's largest wheat producing region, prices were at around 

Yn2,520/t in 2024. But traders expect prices for 2025 crop to be below Yn2,450/t this 

year. 

Indonesia has reduced the requirement 

for the share of local products in 

government procurement from 40% to 

25% 

 If the required production is not available in the country, this rule can be ignored.The 

decision is related to an attempt to reduce US tariffs and avoid a trade war: the US 

accounts for only 2% of exports, but Indonesia has proposed increasing purchases of 
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American goods (wheat, soybeans, fuel) by $19 billion per year. In 2024, the trade surplus 

with the US was $14.3 billion. 

Bunge sees flexibility to up crush on US 

policy 

New York, 7 May (Argus) — US agribusiness Bunge says it is preparing to scale up oilseed 

processing later this year depending on how biofuel policy shakes out. 

Uncertainty about US biofuel policy for the last year has weighed on the business, which 

includes crushing oilseeds and marketing vegetable oils that can be refined into biomass-

based diesel. But more clarity on government incentives — particularly US biofuel blend 

mandates — could lead to more energy sector demand. 

"Right now, energy customers are a relatively low percentage of our refined oil volume, 

so any demand there will be certainly good for our outlook," Bunge chief financial officer 

John Neppl said. 

Policy doubts about Renewable Fuel Standard volumes for 2026 and beyond, plus a new 

clean fuel tax credit that is less generous to crops and still in need of final rules, have led 

biofuel facilities to run less to start the year. Vegetable oil buyers have also been more 

cautious, awaiting more clarity before locking into pricing. 

"We have seen everybody go to more spot, right? There is less done on the forward curve 

because people don't know what to do with some of this uncertainty," chief executive 

Greg Heckman said. 

But that means that Bunge will be able to capitalize on any uptick in demand, executives 

said. "We are not very locked for Q3, Q4. So to the extent the second half margin 

environment improves, we should be well-positioned to take advantage of that," Neppl 

said. 

Bunge is a member of biofuel and crop groups that have partnered with the American 

Petroleum Institute to push President Donald Trump's administration to hike the US 

biomass-based diesel blend mandate from 3.35bn USG this year to 5.25bn USG next year. 

There is no guarantee that the administration would up volumes that substantially and 

that quickly, plus officials could take other steps — like approving program exemptions 

for small refineries without upping obligations on others — that would curb demand. 

https://direct.argusmedia.com/integration/newsandanalysis/article/2654853
https://direct.argusmedia.com/integration/newsandanalysis/article/2678418
https://direct.argusmedia.com/integration/newsandanalysis/article/2673930
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Multiple industry groups that have met with the Environmental Protection Agency (EPA) 

recently have told Argus they expect the agency to propose volumes in the next few 

weeks, and Neppl said similar, saying there is a "good chance that we'll hear something" 

by the end of this month. 

EPA has said it wants to get the program back on the Clean Air Act's statutory timeline, 

which requires final volumes 14 months in advance of a compliance year. The agency 

setting volumes for 2027 then would require a final rule before November this year. 

Strong US biofuel mandates could spur changes in Bunge's oilseed strategy elsewhere. If 

Bunge crushes more in the US and as a result exports fewer soybeans, "the same would 

be offset in Brazil. If exports are higher, then we'll crush less," Heckman said. 

Brazil's summer corn harvest advance 

quickly 

 Sao Paulo, 7 May (Argus) — Brazil's 2024-25 summer corn harvest is advancing quickly, 

especially in central-western Goias state. 

• The summer corn harvest advanced by 1.4 percentage points to 73.3pc of the 

planted area by 3 May. 

• That is ahead of the previous year and the five-year average of 68.1pc and 

71.4pc, respectively. 

• The harvest in Goias advanced by 25 percentage points to 55pc from last week 

because crops are reaching ideal humidity. 

• Sao Paulo and Parana are the only states where works are complete. 

• Farmers in southern Rio Grande do Sul state resumed the summer corn harvest 

because of the soybean harvest's progress. The summer corn harvest now 

reaches 90pc from 87pc a week before. 

• The harvest in northern Piaui state and northeastern Maranhao state advanced 

to 14pc and 10pc, respectively. 
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Soybeans 

• Brazil's 2024-25 soybean harvest is nearly finished in Piaui, Bahia, Santa Catarina 

and Rio Grande do Sul states, reaching the crop's final stretch. 

• Harvesting reached 97.7pc of the planted area, up from 94.8pc a week earlier. 

The pace is ahead of 94.3pc for the same period last year and 96.3pc for the five-

year average for the period. 

• Activities in Rio Grande do Sul advanced the most over the week, rising by 18 

percentage points to 92pc — above the last year and the five-year average's pace 

— because of good weather conditions. 

• The harvest in southern Santa Catarina increased by 4.8 percentage points to 

90pc. 

• The harvests in Piaui and Bahia are nearly finished, both with 99pc of the total 

area harvested. 

BRAZİL HARVESTİNG PROGRESS 

STATE 2025 2024 Five-year average 
 

03 May 26 Apr 04 May 
 

SUMMER CORN CROP, 2024-25 

MARANHAO 10.0% 5.0% 8.0% 13.4% 

PİAUİ 14.0% 7.0% 4.0% 10.2% 

BAHİA 94.0% 93.0% 49.0% 61.4% 

GOİAS 55.0% 30.0% 16.0% 53.0% 

MİNAS GERAİS 91.0% 89.0% 67.0% 83.6% 

SAO PAULO 100.0% 100.0% 100.0% 100.0% 

PARANA 100.0% 100.0% 98.0% 96.6% 

SANTA CATARİNA 98.0% 97.0% 97.9% 94.2% 

RİO GRANDE DO SUL 90.0% 87.0% 83.0% 85.2% 
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TOTAL 73.3% 71.9% 68.1% 71.4% 

SOYBEAN CROP, 2024-25 

TOCANTİNS 100.0% 100.0% 98.0% 99.6% 

MARANHAO 73.0% 72.0% 68.0% 76.2% 

PİAUİ 99.0% 98.0% 96.0% 98.6% 

BAHİA 99.0% 99.0% 95.0% 97.9% 

MATO GROSSO 100.0% 100.0% 100.0% 100.0% 

MATO GROSSO DO SUL 100.0% 100.0% 99.8% 100.0% 

GOİAS 100.0% 100.0% 99.0% 99.8% 

MİNAS GERAİS 100.0% 100.0% 99.0% 99.8% 

SAO PAULO 100.0% 100.0% 100.0% 100.0% 

PARANA 100.0% 100.0% 100.0% 99.8% 

SANTA CATARİNA 90.0% 85.2% 80.6% 89.8% 

RİO GRANDE DO SUL 92.0% 74.0% 75.0% 83.0% 

TOTAL 97.7% 94.8% 94.3% 96.3% 

 

Brazil raises outlook for 2025 coffee 

crop 

Sao Paulo, 7 May (Argus) — Brazil's national supply company Conab raised its forecast 

for Brazil's 2025 coffee crop, which is now set to rise by 2.7pc from the prior cycle. 

The country is expected to produce almost 55.7mn 60kg bags this year, up from the 

51.8mn bags projected in Conab's first outlook for the season, released in January, and 

the 54.2mn bags produced in the 2024 crop. Droughts, irregularly distributed rainfall and 

high temperatures severely hampered yields in the prior cycle, despite it being initially 

expected to be a high-producing one. 
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Coffee cycles occur biennially in Brazil. Crops usually produce larger volumes in alternate 

years, which requires more nutrients. During the lower producing years — known as 

negative years — plants replenish their nutritional reserves, leading to reduced output in 

those years. 

The 2025 cycle is considered a negative year, with the current estimate representing an 

all-time high for a negative year by surpassing the current record registered in the 2023 

crop by 1.1pc. Conab based the revised output outlook on higher expected yields, which 

rose to 30 bags/hectare (ha) from 28 bags/ha in the prior forecast. That compares with 

28.8 bags/ha registered in the positive 2024 year and 29.4 bags/ha in the negative 2023 

cycle. 

Brazil grows two types of coffee: the higher-grade Arabica coffee and the Conilon grade 

coffee, also referred to as Robusta. These varieties have different characteristics, such as 

taste, caffeine content and productivity levels, as well as distinct producing regions and 

harvesting calendars. 

Arabica coffee production is forecast at nearly 37mn bags, above the 34.7mn bags 

forecast in January by Conab. Improved weather conditions in southeastern Minas Gerais 

state — the largest producer in the country — during the crop's key-developmental 

phases drove expected yields to 24.9 bags/ha from 23.4 bags/ha. But that is still below 

the almost 39.6 mn bags and 26.2bags/ha registered in the 2024 season. 

Conilon coffee output should reach an overall record of 18.7mn bags, up from 17.1mn 

bags in the previous outlook following regular rainfall in major producers southeastern 

Espirito Santo and northern Bahia states. That compares with 14.6mn bags and 39.2 

bags/ha in the prior cycle. 

Conab expects the total area allocated to both coffee grades to reach 2.25mn ha this 

cycle, slightly up from 2.24mn ha forecast in January and above the 2.23mn ha in 2024. 

The area set aside for coffee is split between space for production and new crops. Areas 

allocated to crops in production fell by 1.4pc on the year to nearly 1.86mn ha. Forming 

areas account for almost 397,267ha, a near 12pc yearly rise as is usual for negative years. 

Coffee exports fall on year 

Brazil exported 11.7mn bags of coffee in the first quarter of 2025, 1pc below the total 

shipped in the same period a year before, according to trade ministry MDIC data. 
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Conab already expected exports to be lower in the beginning of 2025, because of the 

tight domestic coffee stocks following reduced output in prior seasons and the record 

exported in 2024. Coffee shipments totaled an all-time high of 50.5mn bags last year. 

Brazil exported coffee to 126 countries in the first three months of 2025. The US and 

Germany accounted for the largest shares of shipments, with 14.9pc and 14.3pc, 

respectively. Italy, at 7.4pc, Japan, at 6.2pc, and Belgium, 5.7pc, followed. Two ports 

accounted for 91.1pc of Brazil's coffee shipments between January-March. The Santos 

port, in southeastern Sao Paulo state, shipped 76.3pc and the Rio de Janeiro port, in 

southeastern Rio de Janeiro state, exported 16.7pc. 

Global coffee output in the 2024-25 season is forecast to reach 174.9mn bags, a 4.1pc 

hike from the previous cycle, according to the US Department of Agriculture (USDA). 

Global demand is forecast to total 168.1mn bags, a 3.1pc increase from the 2023-24 

season. USDA expects ending stocks at 20.9 bags, the lowest in the last 25 years and 6.6pc 

below the last cycle. 
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Price and Data 

DESCRİPTİON UNİT PRİCE DATE 

CORN UKRAINE CPT POC SPOT USD/t 240⭣ 7.05.2025 

WHEAT 11.5PC UKRAINE FOB POC SPOT USD/t 241,50⭡ 7.05.2025 

WHEAT 12.5PC RUSSIA FOB NOVOROSSIYSK 
SPOT 

USD/t 248,50⭣ 7.05.2025 

SOYBEAN OIL ARGENTINA WATERBORNE 
FOB UPRIVER USD/T MONTH 1 

USD/t 939,83⭣ 7.05.2025 

RAPESEED OIL FOB DUTCH MILL RSO 
QUARTER 1 

USD/t 983,50⭡ 7.05.2025 

SUNFLOWER OIL FOB NORTHWEST EUROPE 
6 PORTS SPOT 

USD/t 1.190- 7.05.2025 

⭣ Price dropped in comparison to last report.  

⭡Price raised in comparison to last report.  

-Price has not changed.  

References:  

www.direct.argusmedia.com  

www.agflow.com  

Rus Grain Union telegram channel 

 

  


