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Russia Cuts Wheat Corn Export Duties, Reimposes
Barley Duty for Agrl 14

Russia will lower its wheat and cor
first time since Apr11 2025 2

-

561. X 2 €. )- uty will
ibles. At the same time, the b,arley duty will ris - &-. ubles per

’s’@-

The wheat export du
be cut to 85.6 rubles,ﬁ

nd 1cat1ve price for

updated indicative export prices used i
.4 from $211.6. Corn’s

on, up from $230.5, while b
d slightly to $221.4 from

ed flexible export duti under its grain damper mechanism.
0% of the differe price and the base price, with the

'om export co % i @ oW xchange 3
“”‘1} , Q )rt  Growth in Bilateral
7 e

-

" ade, the ian ! inistry said followmg

, ater Resources
4
@

I

-

e
~
@

Ju.p S

......

----- 3¢ 1.5 times year-on-year in the first quarter of 2026, with
eaports, according to the Novorossiysk branch of the Center

es during the quarter, with Egypt remaining the largest buyer at 2.8
Ons in the first quarter of 2025.

\_\

\ ranked second, with imports surging to 1 million tons from just 98,700 tons a year earlier, while Sudan
third at 803,000 tons, up from 200,000 tons.

eat was exported
, up from 2.1 millior

Other n e\ljor destinations included Israel, where shipments rose to 467,000 tons from 113,000 tons, Kenya at
423,000 tons versus 51,000 tons, and Nigeria at 292,000 tons compared with 146,000 tons a year earlier.
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Direct export deliveries also resumed to Djibouti, which received 59,000 tons, and Malawi, which imported
35,0b0 tons.

’ 2
|



For comparison, total grain exports through the ports of Krasnodar Krai fell 36.5% in 2025 to 32.9 million tons,
including 30.7 million tons of wheat. 3
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rai | Carrier Hit in Sea of Azov Attack as Wheat Shipment
yute Comes Under Fire

A grain carrier carrying wheat sank in the Sea of Azov after what Russian-installed officials said was a Ukrainian

‘drone attack, leaving at least one crew member dead and two missing, in one of the most serious incidents
invo i]’lg commercial grain shipping in the region since the start of the war.
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transporting wheat from the port of A Russia’s Rostov region to the port of Kavkaz in Krasnodar Krai
when it came under attack. The crew reportedly abandoned the damaged vessel and later reached shore near the
village of Strelkovoe in the Kherson region, while the captain was hospitalized and other survivors received
medical assistance. Reuters separa epo ed that the ship was initially believed to have sunk, though it was

later located and towed to @f’ g to TASS. ¢ /
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According to Russian-appointed Khersorjgion governor Vladimir Saldo, the Volgo-Balt-type vessel was
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issian Wheat Flour Exports to China Jump 2.4-Fold in Q1

A
Russian wheat flour exports to China rose 2.4-fold in the first quarter of 2026, with shipments reaching around

45,000 tons between January and March, up from 18,000 tons in the same period last year, according to
Agrexport.




China has emerged as a key market for Russian flour suppliers this year as weaker export margins and
intensifying competition in other destinations have prompted exporters to redirect volumes.

Agroexport noted that China’s stlf in Russia’s total wheat flour exports has expanded sharply. While the
country accounted for no more than"10¢ Russian flour shipments in 2024, its share rose to 14% in 2025 and
exceeded 38% in the first three mo of 2026. /
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According to China’s customs data, Russia remained the leading supplier of wheat flour to the :; i‘ market
in the first two mon‘gls w ering nearly 53% of the country s import d h ' / o

Analysts expect Chi emain one of the main exjport destinations J’ M
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Despite the slowdown, cumulative wheat exports in the first six months of the 2025/26 marketing year reached
5.16 million tons, up 11% from the szﬂtiveriod last season, meaning roughly two-thirds of the country’s
1

projected 7.8 million-ton export potenti s already been realized.
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At the same time, exports declined to Turkmenistan, Tajikistan, Azerb an, Latvia a and Ifaly, w 1ipments
to Morocco drop ed to zero. Exports to China fell sharply, although this u! a strongeincrease
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Exports posted notable gains to several.de

J

stan’s main expo utlet C v cat shipments, with
above last year’s level.

Central Asia ‘rémi'ned Kaza
Uzbekist: e leading b . Total deliveries to ,k gi0

‘tons_in September—February, with
ws may come under pressure due to
ertain Russian regions.

Meanwhile, imports of Russian whea

February volumes nearly doubling ‘.35

Kazakhstan?§'res inked to a wi

0 275,600 tons, with Italy remaining the main
on tons despite weaker February shipments.!

S ria Has Incre sed Ninefold
/;/\ e Resto ~'./' _
; ifiefold. ’ "i *“r.. ,_,/ =

Dy m‘@@\ X
I iI % aine’s rol\et rougl 1n1tla 1VE

“since the signing of the Joint Communiqué on the
e clear potential for further growth.

ed signific
o that bo

mbassies in Kyiv and Damascus as part of efforts to deepen bilateral

-_—

“rop Conditions Improve Sharply as
eat and Barley Development Runs Ahead of Normal

rop conditions in France are significantly better than a year ago, with winter cereals also developing
an usual, according to the latest data from FranceAgriMer.

As of March 30, 84% of France’s winter soft wheat crop was rated in good or very good condition, up from 76%
on tlile same date last year. Durum wheat was rated 81% good/excellent versus 80% a year earlier, while winter
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barley improved to 81% from 71%. Spring barley was rated 94% good/excellent, compared with 86% at the
same point in 2025.

ahead of normal pace. FranceAgriMer said 98% of winter soft wheat had
already reached the booting stage ed with 67% a year ago and a five-year average of 83%. For winter
barley, 99% of crops were in bg ersus 74% last year and 87% on average. Meanwhile, 35% of spring
barley had reached early tillering, broadly in line with both last year and the ﬁve-y;a‘r norm .
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nvironmental Protectrcm.Ag@cy has issued updated Renewable Fuel Volume Obligation (RVO)

or the next two years, signaling a sharp increase in biomass-based biodiesel demand and reinforcing
tions of stronger domestic consumption of vegetable oils and other feedstocks.

Demand

e new forecasts, biomass-based biodiesel production is projected at 17.9 million tons in 2026, up from

Biomass-based biofuels, which are produced from feedstocks such as soybean oil, rapeseed oil, animal fats and
recycled vegetable oils, have been part of the U.S. Renewable Fuel Standard since 2007. Industry obligations
!
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under the program have expanded significantly over time, growing from 0.5 billion gallons in 2009 to 3.35
billion gallons by 2025. ID

Market analysts note that soybea:’ e for biofuel production remained relatively stable between 2012 and 2020,
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nodity Futures Tradmg Commission, the number of
psitions by 8,641 contracts in the week ended
nce 2022 and reversing the bearish positioning that

cflects mour over tightening supply fundamentals. Prolonged drought
> U.S. Plains has ‘l‘a-l.SQQ_I'i\SkS for wheat production in a key growing region, while the
¢ conflict in the Middle East has disrupted fuel and fertilizer flows through the Strait of
, increasing uncertainty over input availability and production costs.

y
ift in speculative positioning comes after wheat prices climbed to their highest level in a
ring March before easing more recently. Forecasts for rainfall in parts of the U.S. Plains,

along with profit-taking by traders, contributed to a pullback in prices at the start of the week.’
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