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Stronger Turkish Har ist May Cut Demand for Ukrainian
Barley f

The outlook for Ukrainian barle & to Turkey may weaken significantly in the next marketing year as
expectations of a strong do ; reduce import demand.
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Turkey’s barley harv Stis set to begin in late May 2026, with productio‘/forec at a l ‘gﬂ ons —
roughly 3 million tons higher than last year’s weak crop. Although harve b ’ 3.’ ed, these
expectations are already signaling a likely decline in import needs. : ,_ ‘
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This would mai k sharp shift from the current season. Ac “ - Key’s barley imports
in the 2025/26 marketing year are expects)d to rea J‘ % 0,000 tons in 2024/25,
when do c production was stronger at aro hapvest last year opened the door

for increased imports and made Turkey one of th barley

ﬂ ’ i 000 tons of barley to Turkey, up from
% I the entire previous season. Turkey became
h are in total exports rising to 21% from just
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v rger domestic crop is likely to reduce reliance on
ports, while loc ey s Grain Board (TMO) is currently selling barley
s stoc ! n—ar prox1mat $269 pe , making domestic supply
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s in April will reach 3.7 million tons. This would

% 25 and stand 23.3% above the five-year average.
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central bank has warned that escalating tensions in the Middle East could create additional inflationary

é-, driven by higher oil and fertilizer prices.




According to Tremasov, the scale of the inflationary impact will be assessed in April. He also noted that the

oy

fainty surrounding the situation.

regulator’s official inflation forecast, p
Middle East due to the high level of

hed in February, did not factor in the latest developments in the

Under the central bank’s Fe , , annual inflation in Russia is expected to slow to 4.5-5.5% in 2026,
with stable inflation close to ” t anticipated in the second half of 2026. The regulatoer expects inflation

to remain at target leve f W
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' is yegetable Oil Production with Major
roces

f is continui its vegetable oil sector as part of a broader agricultural diversification
ith new investments streng ing processing capacity and export potential.

According to sources citing the Ministry of Agriculture of Kazakhstan, Turkish agroholding Tiryaki Agro plans
a large oil extraction plant in the North Kazakhstan region. The project will be implemented within the
Special Economic Zone.



rapeseed, and linseed oil, with a processing capacity of up to 1,500 tons of raw materials per day. It is projected

The new facility is expected to produce up to 450,000 tons of finished products annually, including sunflower,
g
to become the largest oil extraction pla zentral Asia and a key hub for regional agricultural processing.

Investors point to the region’s strong 1aterial base and favorable geographic location, which obecnieunBatot
efficient logistics and access to key export markets. The project is expected to deepen oilseed p ocessmg within
the country and enhance I}az K] ole in the global vegetable oil trade.
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The investment reflect: shift in Kazakhstan’s agricultural st 'gtu,re table: Jt' .' ! on in the
country increased b§ ‘w ar, and Kazakhsta;l has al[eady hecome one ‘g_ﬁ" appliers of
sunflower meal to the opean Union. At the same me authoritie ﬁf : reage while
expanding areas under oilseeds and feed crops. 5

These dey to intensify compe en Russian and Kazakh
suppliers. Analys at one potential strate ess could be the development

of processing capacities in Kazakh ‘ W . e
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[ / Union accounte ot 35% of shipments, down from 44% a year earlier. The leading importers of
\ wheat flour were Moldova with 14 ,900 tons, followed by Palestine (9,200 tons), the Czech Republic
0 tons), Israel (4,400 tons), and Spain (4,200 tons).

At the same time, Ukraine increased its wheat flour imports. Over the nine-month period, the country imported
1y 2,300 tons, up from 1,900 tons in the previous season. 2




Romania Becomes T IRapeseed Supplier to Germany as
Imports Grow ?P

e first half of the 2025/26 season despite a larger domestic harvest,
evels, according to the Union for the Promotion of 9&§eeds and Grains
(UFOP).
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e the growth in imports, the agreement has sparked domestic criticism and raised concerns among
ses. It came after the US reduced tariffs on Bangladeshi goods as part of broader efforts to address its
eficit, while Bangladesh continues to maintain a surplus in trade with the US.

into vegetable oil and soybean meal for the feed industry.



Looking ahead, the USDA forecasts further growth in imports, projecting a 4.3% increase to 24 million tons in
the 2026/27 marketing year. Soybean cﬁg is also expected to expand by 2.2%, supported by rising feed
demand. !

Global Rice Pr
Costs r 4

Rise on Strong Currencies and Higher
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Global rice prices are rising across major exporting countries as stronger ocal C a /f" 3- osts linked
to the Middle Eas fli inue to push markets upward vith the ti 0 “’ nam, and

Thailand. l’ ,"’
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offers to reflect currency strength despite only a
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of biofue e produced from each hectare of rapeseed. With total sown areas
uld cover a substantial share of its agricultural diesel demand, which
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this strong resource base, domestic biodiesel production in Ukraine remains limited. Existing facilities
tly small- to medium-scale operations, producing only several dozen tons per day. Expanding processing
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