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Turkey Tender Highlights Strength in Sunflower Oil Market

Rising global prices for sunflower oil are driving increased production and stronger demand for raw materials,
according to recent market data and forecasts.

Turkey’s state grain agency, the Tu Grain Board (TMO), purchased 12,000 tonnes of crude sunflower oil
in a tender held on April 16. The contract was awarded to Aves at $1,427 per tonne ex- w hou! ent to

$1,417 per tonne on a C&F basis, with deliveries scheduled between Ap il 27 an ay i. / 1’ ersin.
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Sunflower oil prices have a steady upward trend since the begi &i Cyea OleoScope
indicates that FO ack Sea prices reached $1,335 per to d, up $30 from the
previous day. Compared to January 9 levels of $1 f ha y-12%.
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export remained erthe-period. Wheat with 12.5% protein for April-May delivery
5239 per ton rast, U.S. wheat prices rose to $251 per tonne, while Argentine and
vheat prices increased®0 $229 and $259 per tonne, respectively. French wheat prices edged lower to
tonne. T

‘demand side, Jordan purchased 60,000 tonnes of wheat on April 21 for delivery in the second half of
with prices equivalent to $231 per tonne FOB Novorossiysk, slightly below the previous tender.
y

estic prices in Russia declined, pressured by a stronger ruble. In deep-water ports, prices for 4th-class wheat
o protein) fell to 15,800—16,100 rubles per tonne for truck deliveries and around 16,000 rubles per tonne



regions in the coming weeks, localized precipitation may still hinder fieldwork. In southern regions, however,

Weather conditions across Russia remain mixed. While rainfall is expected to ease in the Central and Volga
adequate soil moisture continues to su o}inter crop development.
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'. Wheat Harvest Forecast to 89.7
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\
ical firm Sovecon has raised its forecast for Russia’s wheat harvest in 2026 to 89.7 million tonnes, citing
weather conditions and stronger prospects for winter crops.

iéed estimate is 2.1 million tonnes higher than the previous outlook. The upgrade is largely driven by
an-expected conditions for winter wheat, which is now projected at 66.7 million tonnes, up from an

arlier estimate of 64.6 million tonnes.

Meanwhile, the forecast for spring wheat production remains unchanged at 23 million tonnes. °




Corn Prices in Odesafm d Danube Ports Increase on Global
Market Strength b
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/1.
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crease, % "Igpal markets showed mixed dynamics. Prices for sunflower oil
by $10 pe Dud5420-1,425 CIF Mumbai, reflecting weaker import demand
sing and increased availability of cheaper palm oil and sunflower oil
o1l export prices also dropped by $10-20 per tonne to $1,260—1,280 FOB.
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- .

1% .
. T
ntrast, demand for Ukrainian sunflower oil remained firm. Prices rose by $5-10 per tonne over the week to
310-1,315 with delivery to Black Sea ports, supported by stronger buying interest from Turkey and other
orters.
\ .

On the domestic market, sunflower seed purchase prices increased by 200-300 UAH per tonne to 31,800-32,500
JAH per tonne (at 50% oil content, delivered to processing plants). The rise was partly driven by a 1%
strengthening of the U.S. dollar against the hryvnia, while dollar-denominated prices remained stable at $635—
650 per tonne excluding VAT.
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note that declining prices for soybean oil from Argentina and Brazil, along with falling sunflower oil prices in

Farmers continue to limit sales volumes in anticipation of further price increases. However, market participants
Argentina and India, may cap further.gﬂ; Ukraine.

Additionally, expectations of a poten ing of geopolitical tensions in the Middle East could weigh on crude
oil prices, which in turn ma W ard pressure on the vegetable oil market.!
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Kazakhstan ses as Key Transit Hub
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60,0 ‘ of Wheat from Cargill at

the

ordan secured 60,000 tonnes of milling wheat in an international
arket sources cited by Zerno On-Line.

act was awarded to Cargill at a price of $273.99 per tonne on a C&F basis, with delivery scheduled
August 16 and 31.

nder, which sought a total of 120,000 tonnes of wheat of optional origin, attracted several major
ional traders. CHS Inc. offered $275.40 per tonne, while Bunge and Louis Dreyfus Company submitted
bids of $281.00 and $282.00 per tonne, respectively.'



Brazil Soybean Outp;,t«}Set to Rise to 178 Million Tonnes in
2025/26

Brazil’s soybean productia
Mercado. ’
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The consultancy projects output at 178.11 million tonnes, marking a 3.7% increase to the previous
harvest and s!ightly/ib arlier estimate of 177.72 million tonnes Te (’ ’ 3-- ven by an
expansion in planted area forecast to increase by 1.8% to 48 illion

hectares last season f 5 , ‘
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-

: R

Despite the anticipa tion gams,. Brazil’s o @ seline in 2026. Shipments
are projected a illion tonnes, do 3% (0 dicating a potential shift in
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tracts on 3.33%, respectively, while soybean oil futures on the

oveme ompeting vegetable oils as they compete for global market share.
m Indones ofuel policy, as the country moves toward increasing the palm oil
t 40% starting July 1. The policy is expected to tighten export

Sta has already begun ro:(We higher blend, signaling progress toward implementation.

ile, BMI maintained its annual palm oil price forecast at 4,300 ringgit per tonne. The firm expects prices
to around 4,200 ringgit in the second quarter of 2026, assuming a stabilization in geopolitical tensions,
r energy prices, and rising seasonal production in Malaysia and Indonesia.!




India Doubles Wheat

The Government of India has approved ai
from the previously set 2.5 million tonne

remains unchanged at 1 million tg
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increase in the country’s wheat export quota to 5 million tonnes, up
according to reports citing Reuters. The export quota for wheat flour
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ity ional bottlenecks, further increasing expenses.

cost ar}d longer t‘rans1t times. Forwarders
d delivery, has become a primary workaround.

calation, shipping a standard container from Shanghai

Rates have now climbed to $5,000-6,000, and can reach as high
ded. Analysts attribute the surge not only to security risks and the
, which continue to drive up transportation costs.®
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