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Russia’s Spring Sowing, Tops 600,000 Hectares as Southern
Regions Lead ﬁ

Spring sowing is underway acros # 14 regions of Russia as of April 20, with total planted area surpassing
600,000 hectares, accordlng the Ruseed Analytical Center.
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ussia has ap atfiyea ade mentbctween the Eura51an Economic Union (EAEU) and

Indonesis pandm g ties with Southeast Asia. The agreement, signed in
{ to pr cess to of more than 280 million people.
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alys mate that Russiéﬁ‘wmgrsﬁc.ould save roughly 2.9 billion rubles annually, as Indonesia’s average
AEU goods is projected to fall from 10.2% to about 2%.

rination of import tariffs, covering around 90% of traded goods.
tely, others will be phased out over a period of 3 to 15 years. In
y to up to 98% of Russian exports.

sian exports—including fertilizers, ferrous metals, petroleum products, pharmaceuticals, grains, and
t—are set to benefit from zero-duty access to the Indonesian market. In return, the EAEU will open its
market to Indonesian automotive components and household appliances, while also introducing duty-free quotas
for cocoa and coffee imports.




following Iran, Vietnam, Mongolia, an United Arab Emirates. For Russia, the agreement forms part of a
broader strategy to diversify trade flows across Asia and reduce reliance on exports to China. In addition to tariff
cuts, the deal streamlines customs procedures and simplifies rules of origin, lowering administrative barriers for
businesses. © !

According to Kommersant, Indonesia bec:;&s the fifth major partner to sign a trade agreement with the EAEU,
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ction of 2 nu ota with a reduced 5% tariff. Assessments from S&P Global
ow Ukrain OB POC at $233/mt on April 21, up from $227/mt a week earlier
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increase followed the quota s implementation on April 17, with prices jumping from $227/mt on April
33/mt by April 20. Traders also cite steady Turkish demand and restrained farmer selling as key
suppottive factors.
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Export flows confirm this trend. Between April 1-21, Ukraine shipped about 1.7 million mt of corn, with Turkey
e leading destination at 634,678 mt, followed by Italy at 217,823 mt. Despite firm FOB prices, demand from
other buyers has softened.




Commodity Insights assessed Ukrainia % protein wheat at $232.50/mt on April 21, down from $236/mt in

In contrast, wheat prices remain under pressure amid ample supply and limited buying interest. S&P Global
early March. i
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\ngo was awarded to Ameropa at a price of $267.09 per ton, the lowest offer among eight participating
ies.

expected between May 5-20. 1



Cargill Strengthens Position in Global Oilseed Market

Cargill has launched operations at its new eanola processing facility in Regina, marking a significant expansion

of'its oilseed crushing capacity in
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illion tonnes of canola annually, helping meet rising domestic demand
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additional support. Soybean oil futures on the Chicago Mercantile
oybean oil contracts rose more than 2%.

further upside may Wby expectations of rising production and broader market uncertainty,
g ongoing geopolitical developments such as U.S.-Iran negotiations.

’s biodiesel consumption has also remained robust, with 3.9 million kiloliters used so far this year
s mandatory blending program, according to government data.

a technical perspective, analysts see palm oil testing resistance at 4,639 ringgit per ton, with a potential
toward the 4,693-4,760 ringgit range if this level is breached. !



South America Sup[?LIGrowth to Weigh on EU Soybean
Meal Prices

Global soybean processing is set Q a new record in the 2025/26 marketing year, 33 analysts at Oil World
raised their forecast by 2 mi 100.26 million tons, surpassing last season’s 96. 4yrﬁ11110n tons. The
increase is driven by sti ong ¢ sh1n argins and robust demand for soybean oil and meal
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Processing Volumes,co expand across major producers. In the United :d l i iI h rose to 6.3
million tons from 5.83 n s in February, 11ft1ng cumula tlvg V@ i € season.
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Heat Emerges as Major Threat to Global Food
rity — UN Report

oint report by the Food and Agriculture Organization (FAQO) and the World Meteorological Organization
identifies extreme heat as one of the most serious and growing threats to global agriculture and food




for every 1°C increase in temperature, heat yields fall by approximately 6%. Looking ahead, losses could

The study finds that rising temperatures are already reducing crop yields. Corn output declines by around 7.5%
intensify to as much as 10% per additi egree of warming.
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Livestock production is also at i 2100, nearly half of the world’s cattle population could face dangerous

heat exposure, with potent es estimated at about $40 billion (in 2005 prices). However, under a
low-carbon scenario, these damages ld be reduced by nearly two-thirds.
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Aquatic systems are increasingly aifected as well. Marine heatwaves y-of @rganisms
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