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Russia Keeps Sowing. Plans Unchanged Despite Weather
Challenges

The Ministry of Agriculture of Russia does not plan to revise the structure of sowing areas for the 2026 harvest
despite weather-related di p ty Agriculture Minister Andrey Razin said
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According to Razin, t algn is proceeding in line with planned ta ets, 2 1ough a crseweather
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al exports, making them the key driver of growth
ust over 230,000 tons of soybean meal—up 43%
doubling year on year. The figure marks the second-highest

@\a en exports to the EU were still active.

S€ soybean supply, which boosted processing volumes across major
‘including plants prev ocused on sunflower and rapeseed. At the same time, the launch of new
Y capacities created surplus soybean meal, prompting exporters to expand foreign sales to ease pressure

estic prices.

note that competitive soybean costs have supported export parity levels this season, enabling shipments
0 neighboring markets but also to more distant destinations.ksm
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ccording to a market review by Rusalogtrans.

Weather conditions expected in early May are likely to support the development of winter crops in Russia,
despite short-term disruptions to fieldw i

Spring sowing activity in centralk jons is set to face delays due to low temperatures this week, followed by

renewed rainfall. However. onal norms combined with strong soil moisture reserves is expected
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in early Ma ely to support the development of winter crops in Russia,
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ing activity in set to face delays due to low temperatures this week, followed by
fall. However, a re 0 seasonal norms combined with strong soil moisture reserves is expected
avorable conditions for crop.growth.

hile, global wheat markets showed upward momentum over the past week. Prices rose both on exchanges
e physical market, even as the condition of winter wheat in the United States remained weak. Around
U.S. winter wheat areas are affected by drought, with additional damage reported from frost.



16,200-16,500 rubles per tonne for tru liveries and to 16,200—16,400 rubles per tonne for rail shipments,

Domestically, prices for fourth-class whe?(lZ.S% protein) strengthened in deep-water ports. Prices rose to
reflecting continued firm demand.. 3

Ukraine’s Road w s Slow in April Despite Late, Rebound
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Road exports of agrlc tural products from Ukraine totaled 214,800 tonnes in the first 23 days of Aprilyaveraging
around 9,300 tonnes per day, according to Spike Brokers. M / -~ < ’
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Kistan Seeks to'Boost Efficiency in Oilseed Processing

ekistan is utilizing just over a third of its oilseed processing capacity, leaving significant room for growth in
seetor, according to Central Asia Vegetable Oil Producers Association, cited by APK-Inform.

[he country’s total processing capacity is estimated at around 4.5 million tonnes per year, but current utilization
does not exceed 37%. This indicates that more than half of the industry’s potential remains untapped, offering
scope for rapid expansion with improved raw material supply and operational efficiency.




estimated at approximately 5.3 million t , with utilization levels around 64%, and plans underway to expand

Across the region, Kazakhstan is also acti?y developing its oilseed processing sector. Existing capacities are
capacity by an additional 1 million to

regional projects, contributing to stronger economic integration and
Central Asia’s vegetable oil market. /
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Industry representati ote that with better use of existing facilities, Uzbekistan has strong pote ".y D boost
production and enha}w ion in the regional and global vegetable oil sector.? ,
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onnes \t tn at an international tender held on April 29, awarding the contract
to Reuters n

1pants expect the 0'be sourced from the United States. The deal was priced at the September
futures contract plu&a‘mgmi\um of 218.43 cents per bushel on a C&F basis.

reported that only offers from the United States and Argentina were submitted in the tender. Although
so requested offers for corn from Brazil and South Africa, no bids were received.
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of eight companies participated, submitting eight offers for U.S. corn, with premiums ranging from
to 233.44 cents per bushel. Argentine corn was offered at a higher premium of 236.81 cents per bushel.




Under the tender terms, shipments are scheduled between early July and early August 2026. Cargoes from the
U.S. Gulf or Argentina are set for July while deliveries from the U.S. northwest coast or South Africa are
planned for July 17-August 5. !

Canada Oilseed O p to Decline Despite Strong yocessing
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Processing volumes are forecast to rise n2026/27, supported by improved
regu ty in export markets and wever, Canadian processors may face
increased com § ateri trade barriers are expected to boost imports
 of Ca nadian

gz, g $.in.2026/27, up nearly 7% year on year. Export
demand is also expec SUPL art b uel policies in the United States. Canola oil exports
are forecast to rise t 4 million tonnes in the previous season.
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The Bloon 0“major crops, rose for a third consecutive month,
reachin f ally marks a sharp shift from the pre-conflict period, when
r-lces subdued.
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‘participants highlight that the conflict has disrupted the previous balance primarily through higher
gy, fertilizer, and logistics costs. Blockages and risks in the Strait of Hormuz have driven up oil prices,
ificantly increasing input costs and freight rates.

eat and corn—both highly dependent on fertilizers—have been particularly affected. Chicago wheat futures
ave risen 11% since late February, reaching near two-year highs, while corn prices have gained about 6% over

the past two months to a one-year peak.
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At the same time, weather risks are intensifying. Drought in key U.S. growing regions, including the Great

Vegetable oil markets have s Soybean oil prices in Chicago have jumped nearly 50% since the start

of the year, supported by tising b I demand, while palm oil prices have increased by.around 12% as
producers like Indonesia, Malaysia, and Thailand expand biodiesel use.
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