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Turkey Cuts Imports from Russia by 22% in Early 2026

Turkey significantly reduced

from Russia in the first four months of the year, cutting purchases by
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Prices Climb on Tight Supply and

1 the Ukrainian sunflower market rose sharply over the past week, supported by stronger competition
uyers and a tightening supply of raw materials, according to analysts at APK-Inform.



Trading activity remained largely concentrated in central and southern regions of Ukraine, where the bulk of
transactions took place during the wee
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ncreased its corn exports in April 2026 to 2.688 million tons, up 8% from March’s 2.503 million tons,

ing to analysts at Spike Brokers. Since the start of the 2025/26 marketing year in October, total shipments
ched 15.91 million tons.

isnoted that April’s export volume was among the highest this season, underscoring Ukraine’s continued

sresence in Mediterranean and Middle Eastern markets despite intense competition from South American
iers.



isia, Israel, Libya, Netherlands, and South Korea.

Turkey was the largest importer in April, purchasing 1.017 million tons, or nearly 38% of total exports. Other
key destinations included Italy, Spain, i

On global markets, corn prices remained supported. Futures on the Chicago Board of Trade held near recent
highs, with the July contract staying" and the December contract testing the $5.00 per bushel level. Market
sentiment was underpinned by.€o s over lower yield potential in the United States dMo hlgh £ert1hzer
costs, risks to Brazil® safrinha crop, and strong U.S. export sales. However, techn cally overboug 0
limited further upward fum. N
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4.1 million i try of T itwof the Republic of Kazakhstan. Export shipments
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to 302,000 tons. In the direction of China, feed meal exports doubled to 1 million tons.

ires were presented during a meeting of the Operational Headquarters for Grain Transportation, where
, carriers, and industry representatives reviewed the current logistics situation and outlined coordinated
es to ensure stable and uninterrupted grain flows.




Authorities stated that the mrra6’s work will continue on a regular basis to enhance coordination among market
participants and maintain the resilience f transportation system.’
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Kyrgyzstan recorded surge in wheat imports in Ja
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Russia accounted for nearly all of the increase, s ’ es from Kazakhstan fell
sharply to 32,900 ton Che reasons behind ’ ant shift ir cture have not been officially
disclosed, but the expansion in imports shipments.
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of Ho slowed dramatically following the launch of a U.S. military
§ alyzed b oomberg. The assessment is based on vessel tracking, including ships
ansponde void detection.
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ted States Central Command confirmed the start of Operation “Freedom” on May 4, aimed at restoring
ercial navigation along the critical route.

operation involves a significant military presence, including U.S. guided missile destroyers, more than 100
reraft operating from land and sea, unmanned platforms, and approximately 15,000 personnel. 3




Indonesia’s Palm Qil Output at Risk as El Nifio and Costs Bite

roduction could decline by up to 2 million tonnes in 2026, pressured by dry
enon and sharply higher fertilizer costs, industry officials said.

Indonesia’s crude palm oil (CPO
weather linked to the El Nifio ph

According to Eddy Martono, head of the GAPKI, fertilizer prices have risen by ar()?nd 30%since the escalation
of conflict in the Middle East. He warned that smallholder farmers—who Manage ro ughly 37% of mtry’s
oil palm plantations— back or delay fertilizer use, potentrally we 1gh1n on yield / ’ ’
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tralia’s Wheat Exports Set to Fall on Lower Output

>‘iports from Australia are expected to decline in the 2026/27 marketing year as production falls due to

Ou ut is forecast at 29 million tonnes, down from around 36 million tonnes in the previous season. Analysts
attrrhute the decline primarily to reduced yields, while the planted area is also expected to decrease slightly.
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as key risks to crop performance

Despite a generally favorable start to the sion, uncertainty over rainfall and elevated fertilizer costs are seen
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lens as U.S. Soybean Oil Rally

States blodlesel indu

is recovering after a challenging year but may struggle to meet newly
10fue1 blending reunset by the Environmental Protection Agency. The updated targets,

ed in late March amid rising energy prices linked to tensions involving Iran, call for a sharp increase in

of biodiesel and renewable diesel is expected to rise from 3.35 billion gallons in 2025 to 5.4 billion
in 2026 and 5.7 billion gallons in 2027. However, the regulator estimates actual supply needs to reach
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would require generating roughly 915 n renewable identification number (RIN) credits per month—well

Industry participants warn that scaling up production quickly enough could prove difficult. Meeting the targets
above current levels—raising the risk edit shortage and potential increases in diesel prices.
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plants in lowa running at and Minnesota Soybean Processors restarting an idled faeility and aiming
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