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Russian Wheat Prices[,C}imb to Multi-Month High as Export
Momentum Builds

ned an upward trend, reaching their highest levels since August 2025, according
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priced between 00 and 16,500 rubles per ton ( eries ranged from 16,200 to

\ |
16,400 rubles per ton. k /".
) -
] ¢, with prices easing to 14,300-14,900
@ region recorded increases, with prices rising
ely. In Siberia, prices edged up modestly to

n' Q 5 of wheat in April 2026, up 65% compared to the
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ould Reach 150 Million Tons in

Russia’s Grain Outp l
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Russia’s grain harvest is p d to between 146 and 150 million tons in the 2026/27 agricultural season,
according to a new outloo ozbank’s industry expertise center. The forecast, covering the perlod
from July 2026 to June 2027 published in an analytical report focused on investment prospects,in amino
acid production. Y / -
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grade 4, 12.5%, excluding VAT | 16,110 P/t | 620 tons
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Wheat, grade 4, 12.5%, excluding VA 'ﬂ,%(} P/t| 75 tons

| .
000 OZK Trading ’

Wheat, grade 4, 12.5% ;' |||ii VAT | 15,950 B/t | 90 tons r/
/f

§

7§ -
16,75( ‘ A’ .
-~

s» hea iii Rise on Strong Export
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Ukrainian corn compared to March. According to customs statistics,
month compared to 2.503 million tons in March. The increase

ported by analysts at Spike Brokers.

ive corn exports since the beginning of the marketing period, from October 2025 to April 2026, reached
Ilion tons.

ril volume was one of the highest in the current season and confirmed that Ukraine maintains an active
e in the Mediterranean and Middle Eastern markets even against the backdrop of high competition from



which is almost 38% of the monthly v e. This was followed by Italy — 353 thousand tons, Spain — 284
thousand tons, Tunisia — 159 thous ns, Israel — 155 thousand tons, Libya — 151 thousand tons, the
Netherlands — 129 thousand tondsﬁ South Korea — 102 thousand tons. This distribution shows that the key
@. , but between Turkey, Southern Europe, North Africa and some Asian

The geography of April exports was highl?,concentrated. The main buyer was Turkey — 1.017 million tons,

demand was not concentra
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The external price backgrotind for corn remained constructive. On the BOT > Jul i o 4 cld near
the top of the last rang december contract tested therpsych oical k.market

was supported by expegtations of lower yield potenual in the U x M‘ @

Brazil and the strg pace of US export sales. At the sam ditions limited the
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6, Up 8% from March, bringing total exports for the
8.5 million tons a year earlier. The USDA currently

t buyer, a ‘tin‘_g&)r nearly 38% of April shipments, or just over 1 million tons.
/ atio uded Ita »=PFunisia, [srael, Libya, the Netherlands, and South Korea,
aine’s contil g'presence in Mediterranean and Middle Eastern markets.

omestic front, warmer-vwaﬂie'bhas accelerated corn sowing, further slowing farmer sales. Processors
o raised purchase prices to 10,100-10,400 UAH/t, intensifying competition with exporters.

.gntories stood at 8.8 million tons as of April 1, up 46.6% year-on-year, suggesting that an additional 6—
illion tons could still be exported by the end of the season.

lobally, rising oil prices amid ongoing geopolitical tensions are increasing fuel and fertilizer costs, adding
pressure to biofuel feedstock markets, including corn. In the United States, planting progress reached 38% as of




early May, ahead of the five-year average, while strong export activity continues to support prices. Chicago July
corn futures rose 3.6% on the week to 4 per ton, with December contracts also gaining.

Meanwhile, Brazil’s corn produc on outlook has been revised upward, with StoneX increasing its forecast to
137 million tons, exceedin e USDA estimate, supported by expanded planting and favorable weather
conditions.! ) ' . =
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ogress has bee 2d. As of May 5, Egypt had purchased 1.39 million tons of wheat, up 17%
9 illion tons recorded on the same date last year. However, the figure remains 13% below the 2024

vhen purchases had reached 1.6 million tons by that point. !




Algeria Issues Wheat ﬂender as Black Sea Suppliers Gain
Ground Over Fralice

Algeria’s state grains agency OALIl
traders reported on Monday,

aunched an international tender to purchase milling wheat, European
ry continues to secure supplies from global markety’
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The tender calls for shipme indows—July 1-15 and July 16-3 1—fromkey s « luding
Europe. For origins ,Bu as South America, Australia, or Indla shipment is re - m &b- er. While
OAIC listed a nominal volume of 50,000 metric tons, traders ote;l ificantly
larger quantitie i’ ,"‘
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its share in feed consumption. 7h1s ha to a growing concentration of feed demand within the poultry
segment.

Meanwhile, swine production continues to 'far’challenges linked to disease risks, limiting recovery and reducing

s stable but increasingly poultry-focused, sustaining strong import
s are forecast at approximately 4.12 million tons in 2026/27, with the
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