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in Oceania, which increased cream availability and cheese output. Intense global competition also pressured

Butter and cheese prices declined due to ab?dant milk supplies in the EU and stronger-than-expected production
prices.
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Ereight Rates Continue to Rise in
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iner transportation through the Caspian Sea corridor continued to become more expensive in April, with
freight rates rising by 4-5% compared to March. The increase is linked to growing concerns over disruptions on

rnative trade routes connecting China and Europe.

Shipping é 40HC container from Xi’an to Baku now costs around $6,300—6,700, while some operators are
offering rates close to $7,000. Transportation from Xi’an to Turkey through the Trans-Caspian corridor is priced
between $7,000 and $7,700 per container.
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Market participants attribute the" price h to geopolitical instability in the Middle East, higher fuel and

insurance expenses, and the ongo edistribution of cargo flows toward the Trans-Caspian route.
y
Demand for the corridor continues rengthen. The number of trains traveling from China

Despite higher costs, transit times have rema:tned stable at approximately 14—18 days.
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At the same time, processors reported that sunflower seed prices and sunflower oil prices were moving unevenly,
ausing processing margins to deteriorate sharply during April.apk



Egypt Buys 2.37 Milli?17T0ns of Local Wheat Since April

Egypt has purchased approximat / 2.37 million tons of wheat from domestic farmers since the start of the
procurement season on April 15, ae g to official data published on May 11.

The current pace of procurement is significantly ahead of previous years. Volumes‘are around 17% higher than
the same period in 202 1 purchases reached 2.01 million tons, and 6% above the 2.2 7 ion ‘f’ ected
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Argentina Maintains Soybean and Corn Crop Forecasts
Despite Harvest Dela
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